
CCCooommmppprrreeehhheeennnsssiiivvveee   AAAnnnnnnuuuaaalll   FFFiiinnnaaannnccciiiaaalll   RRReeepppooorrrttt   fffooorrr   ttthhheee   YYYeeeaaarrr   EEEnnndddeeeddd   JJJuuunnneee   333000,,,   222000000555   

   

CCCooouuunnntttyyy   ooofff   
HHHaaannnooovvveeerrr,,,   
VVViiirrrgggiiinnniiiaaa 



 

COUNTY OF HANOVER, VIRGINIA 
 

Comprehensive Annual Financial Report 
 

For the fiscal year ended 
 

 June 30, 2005 
 

 

 

 
 
 

Hanover:  People, Tradition, and Spirit 
 
 
 
This document was prepared by the Department of Finance, County of Hanover, Virginia, Post Office Box 470, 7497 
County Complex Road, Hanover, Virginia 23069-0470. For additional information, contact Terry S. Adams, Director of 
Finance at (804) 365-6012 or e-mail to tsadams@co.hanover.va.us. For information about the County, including the WEB-
based version of this and other financial documents, refer to the County’s web page at www.co.hanover.va.us (financial 
documents under “Finance Department” home page). 
 

 

mailto:tsadams@co.hanover.va.us
http://www.co.hanover.va.us/


 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

i 

COUNTY OF HANOVER, VIRGINIA 
 

Comprehensive Annual Financial Report 
 

For the Fiscal Year Ended June 30, 2005 

TABLE OF CONTENTS 
 
 Page 
INTRODUCTORY SECTION 
 Letter of Transmittal............................................................................................................................... 1 
 GFOA Certificate of Achievement......................................................................................................... 9 
 Organizational Chart ............................................................................................................................ 10 
 Directory of Principal Officials. ........................................................................................................... 11 
 
FINANCIAL SECTION 
 Independent Auditor’s Report. ............................................................................................................. 14 
 Management’s Discussion and Analysis .............................................................................................. 16 
 Basic Financial Statements: 
  Government-wide Financial Statements: 
     Statement of Net Assets ................................................................................................................. 28 
   Statement of Activities................................................................................................................... 29 
  Fund Financial Statements: 
    Balance Sheet – Governmental Funds........................................................................................ 30 
   Statement of Revenues, Expenditures, and Changes in Fund Balances – 
    Governmental Funds.............................................................................................................. 31 
    Reconciliation of the Statement of Revenues, Expenditures, and Changes in 
     Fund Balances of Governmental Funds to the Statement of Activities. ................................ 32 
    Statement of Revenues, Expenditures, and Changes in Fund Balances – 
      Budget and Actual – General Fund .......................................................................................... 33 
      Statement of Net Assets – Proprietary Funds. ............................................................................ 34 
   Statement of Revenues, Expenses, and Changes in Fund Net Assets – Proprietary Funds........ 35 
   Statement of Cash Flows – Proprietary Funds............................................................................ 36 
   Statement of Fiduciary Net Assets – Agency Funds. ................................................................. 37 
  Notes to the Financial Statements ..................................................................................................... 39 
 Required Supplementary Information: 
  Schedule of Funding Progress –Virginia Retirement System. .......................................................... 66 
 Supplementary Information: 
  Combining and Individual Fund Statements and Schedules: 
  Schedule of Revenues, Expenditures, and Changes in Fund Balance - 
  Budget and Actual - County Improvements Fund ............................................................................ 70 
  Budget and Actual – School Improvements Fund ............................................................................ 72 
  Combining Balance sheet – Nonmajor Governmental Funds. .......................................................... 74 
  Combining Statement of Revenues, Expenditures and Changes in Fund Balances – 
   Nonmajor Governmental Funds..................................................................................................... 75 
 Schedule of Revenues, Expenditures, and Changes in Fund Balances – 
  Budget and Actual: 

  Comprehensive Services Special Revenue Fund ........................................................................... 76 
   Community Services Special Revenue Fund. ............................................................................... .77 
 Combining Statement of Net Assets – Internal Service Funds ......................................................... 80 
 Combining Statement of Revenues, Expenses, and Changes in Net Fund 
   Assets – Internal Service Funds. .................................................................................................... 81 



 

ii 

 Combining Statement of Cash Flows – Internal Service Funds........................................................ 82 
 Combining Balance sheet – Agency Funds....................................................................................... 84 
 Combining Statement of Changes in Assets and Liabilities – Agency Funds .................................. 85 
 Discretely Presented Component Unit – School Board: 
  Combining Balance Sheet. ................................................................................................................ 88 
  Combining Statement of Revenues, Expenditures and Changes in Fund Balances.......................... 89 
  Reconciliation of the Statement of Revenues, Expenditures, and Changes in 

   Fund Balances of Discretely Presented School Component Unit to the Statement of 
   Activities…................................................................................................................................. 90 

  School Fund – School Board: 
   Schedule of Revenues, Expenditures and Changes in Fund Balance – 
    Budget and Actual ...................................................................................................................... 91 
  Textbook Fund – School Board: 
   Schedule of Revenues, Expenditures and Changes in Fund Balance –  
    Budget and Actual ...................................................................................................................... 92 
  Cafeteria Fund – School Board: 
   Schedule of Revenues, Expenditures and Changes in Fund Balance –  
    Budget and Actual ...................................................................................................................... 93 
   
 Discretely Presented Component Unit-Economic Development Authority 
   Balance Sheet................................................................................................................................. 96 
   Schedule of Revenues, Expenditures and Changes in Fund Balance ............................................ 97 
 Schedules: 
   Schedule of Expenditures of Federal Awards.............................................................................. 100 
   Notes to Schedule of Expenditures of Federal Awards .............................................................. 103 
 
STATISTICAL SECTION 
  General Governmental Revenues by Source................................................................................... 106 
  General Governmental Expenditures by Function .......................................................................... 107 
  Property Tax Levies and Collections ............................................................................................. 108 
  Assessed and Estimated Market Value of Taxable Property .......................................................... 109 
  Property Tax Rates – Direct and Overlapping Governments.......................................................... 110 
  Principal Taxpayers......................................................................................................................... 111 
  Ratio of Net General Bonded Debt to Assessed Value and Net General 
   Bonded Debt Per Capita............................................................................................................... 112 
  Ratio of Debt Service to General Government Expenditures ......................................................... 113 
  Computation of Direct and Overlapping Debt and Legal Debt Margin.......................................... 114 
  Revenue Bond Coverage................................................................................................................. 115 
  Demographic Statistics.................................................................................................................... 116 
  Construction and Bank Deposits ..................................................................................................... 117 
  Miscellaneous Statistics .................................................................................................................. 118 
 
COMPLIANCE SECTION 
 Independent Auditors’ Report on Internal Control over Financial Reporting and on Compliance  
  and Other Matters Based on an Audit of Financial Statements Performed in Accordance 
  with Government Auditing Standards. ............................................................................................ 121 
 Independent Auditors’ Report on Compliance with Requirements Applicable to Each Major  
  Federal Program and Internal Control over Compliance in accordance with OMB 
  Circular A-133 ................................................................................................................................ 123 
 Schedule of Findings and Questioned Costs. ..................................................................................... 125 

 
 




